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TAGS: EINV CS 

SUBJECT: OPIC: POLITICAL RISK INSURANCE FOR CHASE 
INTERNATIONAL INVESTMENT CORPORATION 

1. THE SUBJECT APPLICATION, NO. 515-75-176, COVERS INVESTMENT 
OF $1,025,000 FOR REFINANCING OF EXISTING AND DUE SHORT- 
TERM DEBT OF A TEXTILE MILL IN COSTA RICA OPERATED BY 
TF.XTTI ERA, TRES RIOS, S.A. AS THIS LOAN WILL COVER NEITHER 

A NEW PLANT NOR EXPANSION OF AN EXISTING PLANT, THE EMBASSY 
WONDERS IN WHAT SENSE IT MIGHT BE REGARDED AS HAVING A FAVORABLE 
IMPACT ON THE ECONOMIC DEVELOPMENT OF COSTA RICA. THE EMBASSY 
UNDERSTANDS THAT A DETERMINATION THAT A PROJECT WOULD HAVE A 
FAVORABLE DEVELOPMENT IMPACT IS A SINE QUA NON FOR OPIC 
INSURANCE. 

2. THE EMBASSY WOULD APPRECIATE OPIC'S COMMENTS. 
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